
B & A l .. in1.ited 

B&A/KOL/DDC/24 7 

To, 
The General Manager, 

Department of Corporate Affairs 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Da lal Street, 
Mumbai - 400 001 

Dear Sir, 

Scrip Code No. 508136 

Sub: Outcome of Board Meeting 

10th August 2024 

Please take note that pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 the Board of Directors in its meeting held on Sat urday, 

10th August 2024 at the corporate office of the Company at 113, Park Street , 9th Floor, 

Kolkata - 700016 has approved the Un-audited Standalone and Consolidated Financial 

Results of the Company for the quarter ended 30th June 2024 along with limited review 

report. 

A copy of Un-audited Standalone and Consolidated Financial Results of the Company for t he 

quarter ended 30th June 2024 along with limited review report is enclosed. 

The meeting commenced at 03.15 PM and concluded at 04.45 PM. 

You are requested to kindly take the above information on record . 

Yours faithfully, 

Encl : As stated above 

Regd. Office : lndu Bhawan, M. G. Road, Jorhat-785 001, Email: contact@barooahs.in 
Gardens : BARASALI • GATOONGA • KU HUM • MOKRUNG • NEW SAMAGURI • SALKATHON1 • SAMACUR1 • SANCSUA 



Ghosal, Basu 8 Ray 
Chartered Accountants 

8/2 Kiron Sankar Roy Road, 2nd Floor. Room No. 28, Kolkata 700001 
Telephones 98300 44934, 9331 7 92155, e-mail gbrl 99l@gmail.com 

Independent Auditors' Limited Review Report on the Unaudited Standalone Quarterly Financial 
Results of B & A Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS Of 
B &A LIMITED 

1. We have reviewed the accompanyi ng taternent of unc1udited s tand;i lone financial results of 
B & A LIMITED (" the Comp;iny" ) fur tlw 9ua rt~r l'nded 301

h Jum·, 2024 pursuant to the 

requirements o f Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regu lations, 2015, as amended, read wi th SEBI C ircu la r o. C IR/CFD/CMDl/80/2019 dated 19th 

July, 2019. This s tatement is the responsibility o f the Company's Management and has been 
approved by the Board o f Directors. Our responsibility is to issue a report on these financia l 

s ta te ments based on our review. 

2. We conducted our review of the Statement in acco rdance wi th the Standard on Review 

Engageme nts (SRE) 2410 "Review of l11terim Financial lnforniatio11 Pe1formed by the Independent Auditor 
of the Entity", issued by the Institute o f Cha rte red Accountants of India . This standard requires that 

we p lan and p erform the revi ew to obta in moderate assurance as to w hether the financial 

sta tements are free of materia l misstatement. A review is limi ted primarily to inqu iries of company 

personnel and a na lytical p roced u res applied to financial data and thus provide less assurance than 
an audit. We have not perform ed an audit and accord ing ly, we do not express a n a udi t opinion. 

3. Based on ou r review conducted as .ibove, noth ing ha, come to o u r altention that causes us to 

beli0ve that the accompanying sta tement of unaudited fin ancial results prepared in accordance 
with applicabl e accounting s tandards and other recognized accoun ting practices and policies has 

not d isclosed the info rmation requ ired to be disclosed in terms o f Regulation 33 of the SEBI (Listing 
Obli gations and Disclosure Rcgu irements) Regu lations, 2015 including the manner in w hich it is 

to be disclosed, o r that it conta ins any mate ria l missta te ment. 

Place: Kolkata 

Date: l 0th Augus t, 2024 

(Membership lo. 052204) 

UDIN: 240522041:3kEJHU4426 



B & A Limited 
Regd. Office . Indu Bhawan, Mahat ma Gandh, Road, Jorhat - 785 001 

CIN : L01132ASl915PLC000200, Ema,I : cosect@barooahs.in, Website: www.barooahs.com 

STATEMENT Of UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER EN DED 30TH JUNE, 2024 

(Rs. in Lac) 

Three months Three months Three months Year 

Particulars 
ended ended ended ended 

30.06.2024 31 .03.2024 30.06.2023 31.03.2024 

Unaudited I Unaudited Unaudited Audited 
I . Revenue from Operations 1,616 68 922.56 2,348.91 16,202.36 
II Other Income 57 86 112 76 27.24 887.14 
III. Total Income [I + II] 1,6 74 54 1,035.32 2,376.15 17,089.50 
IV Expenses 

Cost of materials consumed 497 57 (143 .73) 1,115.78 3,888.29 
Change in Inventories of Finished Goods (1,274 39) 855.87 (1 ,050 33) 255.05 
Employee Benefit Expenses 2 ,139 84 1,406.71 1,966.69 7,574.06 
Finance Cost 155 29 97.64 122.48 375.88 
Depreciation and Amortization Expenses 129.67 65 76 85.26 328.30 
Other Expenses 884 95 625.21 1,023.60 4,360.27 

Total Expenses [IV) 2,532.93 2,907.46 3,263.48 16,781.85 

V. Profit/ (Loss) before exceptional items and t ax [III - IV] (858 39) (1,872.14) (887.33) 307.65 
VI. Exceptional Items - - - -
VII. Prof it / (Loss) before tax [V + VI) (858.39) (1,872.14) (887.33) 307.65 
VIII. Tax Expense$: 

(I) Current Tax - 10000 - 100.00 
(2) Deferred Tax - ( 48.84) - ( 48.84) 

IX. Profit/ (Loss) for the per iod [VII - VITT] (858 39) (1,923 30) (887 33) 256.49 
X. Other Comprehensive Income 

(A) (i) It-ems that will not be reclassified 1o profit 0 1· loss (67.00) - (6700) 
(Ii) Income tax relat111g to itetns that will not be re.Jass, f-,ed - 20 75 - 20.75 

to profit or loss. 

(ii i) Adjus tment of income tax in respect of earlier years 181.35 48.41 - 48.41 
(B) (i) Items that will be reclassified to profit or loss - -

(ii) Income tax relating to items that will be reclassified - -
to profit or loss. 

XI Total Comprehensive Income for the period [IX• X] (677.04) (1,921.14) (887 33) 258.65 
[ Comprising of Profit/ (Loss) and Other· Comprehensive income for 

the period ] 

XII. Paid-up Equity Share Capital (Face Value Rs. 10/- each) 310.00 310.00 310.00 310.00 
XIII. Reserves excluding Revaluation Reserves - - - 7,922.47 
XIV. Earnings Per Share (of Rs. IOI- each) 

(a) Basic (Rs.) (27.69) (62.04) (28.62) 8.27 
(b) Diluted (Rs.) (27 69) (62 04) (28.62) 8.27 

Contd ... 



Notes:-

1) The above financial results have been reviewed by the Audit Committee and approved by the Board 

of Directors of the Company at their respective meetings held on 10th August, 2024. 

2) These results have been prepared in accordance with Indian Accounting Standards (Ind ASs) 

notified by the Companies (Indian Accounting Standards) Rules, 2015 as amended, and as 

prescribed under Section 133 of t he Companies Act, 2013. 

3) Stock of black tea as on 30th June, 2024 has been valued at lower of cost, which is based on 

estimated cost of production and expenditure for the f inancial year ending 3i5t March, 2025, and 

net realisable value. Production and expenditure not being uniform throughout the year, stock 

valuation will be unrealistic if it is based on actual production and expenditure up to 30th June, 

2024. The aforesaid method of valuation of stock is consistent with the accounting policy followed 

by the Company in earlier years for t he purpose of publishing quarterly results. Valuation of stock 

of tea at the end of the financial year will be as per the applicable Indian Accounting Standard(s). 

4) Value of green leaf produced in the Company's own tea estates is not ascertainable. Cost of 

materials consumed represents only cost of green leaf purchased from others. 

5) The Company is engaged in the business of cul t ivation, production and sale of black tea which is 

seasonal in nature, and as such, the above results for t he quarter ended 30th June, 2024 are not 

indicative of the results for the ful l financial year . 

6) Tax expense, including current tax and deferred tax , if any, is recognised at the end of the 

f inancial year. 

7) Liabi lity on account of defined benefit obligation has been provided on estimated basis. Actuarial 

valuation of defined benefit obligation will be made at the end of the financial year and actuarial 

gain/ loss, if any, will be recognised at that time. 

8) Measurement of fair value of investment in equity shares will be carried out at the end of the 

financial year, when the extent of impairment or enhancement, if any, will be ascertained. 

9) The Company hos only one business segment of manufacture and sale of black tea. 

In t erms of our report of even dote 

For Ghosal , Basu & Ray 

Ch rtered Accountants 

F - 315 

Partner 

Memb. No. 052204 

Date:- 10th August , 2024 

Place:- Kolkata 

For B & 

Somnath Cha 

Managing Director 

(DIN: 00172364) 



Ghosal, Basu 8 Ray 
Chartered Accountants 

8/2 Kiron Sankar Roy Road, 2nd Floor, Room No. 28, Kolkata 700001 
Telephones 98300 44934, 93317 92155, e-mail gbr I 99 l @gmail.com 

Independent Auditors' Limited Review Report on the Unaudited Consolidated Quarterly 
Financial Results of B & A Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regu lations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

B&A LIMITED 

1. We have rev iewed the accompanying Statement of Unaudited Consolidated Financial 
Results ("the Statement") of B & A Limited ("the Holding Company") and its 
subsidiary (the Holding Company and its subsidiary together referred to as "the 

Group") and to tal. comprehensive income for the quarter ended 30111 June, 2024, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of 
the SEBI (Lis ting Obligati ons and Disclosure Requirements) Regulations, 2015, as 

amended, read with SEBI Circular No. CIR/CFD/CMDl/44/2019 dated 291
" March, 

2019. Attention is d rawn to the fact that the consolidated fi gures for the previous 
quarter ended 31st March 2024, as reported in these financia l results, have been 

approved by the Holding Company's Board of Directors, and have been subjected to 

review by us. 

2. This Statement, which is the responsibility of the Holding Company's Management 
and approved by the Holding Company's Board of Di rectors, has been prepared in 
accordance with the Indian Accounting Standards prescribed under Section '133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India. 

Our responsibility is to express a conclus ion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of In terim fiHancial lnformation Performed by the 
independent Auditor of the En tity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible fo r financial and accounti ng matters, and applying 
analytical and other review procedures. A review is subslanti0ll y less in scope than an 
audit conducted in accordance with Standa rds on Auditing and consequently does 
not enable us to obtain c1ssurance that we would become aware of all significant 
matters that might be icienti fied in r1n audit. Accord ing ly, we d o not express an audit 

opinion. 

We also performed p rocedu res in accordance with the circu lar issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 



4. The Statement includes the results o f the subsidia ry B & A Packaging India Limited. 

5. Based on our rev iew conducted and proccdun~s performed as s ta ted in paragraph 3 

above, nothing has come to our a ttention tha t causes us to be lieve that the 

accompanying Sta tement, lrns no t d isclosed the info rmatio n required to be disclosed 

in terms of Reg ula tion 33 o f the SEBI (Listing O bligations and Disclosure 

Requirements) Reg ulations, 2015, as amended , including the manner in which it is to 

be disclosed, o r that it conta ins any mate ria l misstatement. 

6. Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Kolkata 

Date: 10th August, 2024 

For Ghosal, Basu & Ray 

Partner 

(Membership No. 052204) 

UD CN : 24052204BKEJHV2022 



B & A Limited 
Regd. Office: Indu Bhawan. Mahatma Gandhi Road, Jarhat - 785 001 

CIN : L0l132ASl915PLC000200. Email : casect@barooahs In, Website : www.barooahs.com 

STATEMENT OF UN AUDITED CONSOLIDATED FI NANCIAL RE SUL TS FOR THE QUARTER ENDED 30TH JUNE. 2024 

(Rs in Lac) 

Three months Three mont hs Three months Year 

Particular s ended ended ended ended 

30.06.2024 3 1.03.2024 30,06.2023 31.03 .2024 

Unaudited Unaudited Unaudited Audited 
I . Revenue from Operations 5,051.26 3,771.10 5.432.60 29,011.20 
II. Other Income 95.60 140.65 59.70 926.92 
III. Total Income [I + II] 5,146.86 3,911.75 5,492.30 29,938.12 

l====~=l=== ~=l==~~~l=~~~ IV. Expenses 

Cost of moter1als consumed 

Change in Inventories of Finished Goods and Work-in-Progress 

Employee Benefit Expenses 

Finance Cost 

Depreciation and Amortizat ion Expenses 

Other Expenses 

2,54911 1,578.99 3.295.36 12,071.98 

(1,219 69) 767.87 (1,032.38) 202,52 

2,490.00 1,780.86 2,264.29 8,993.08 

166.10 98.83 166.72 453.58 

175.82 114 .03 131.39 514.18 

1,357.60 1,106.01 1,343.28 5,990.59 
Total Expenses [IV) 5,518.94 5,446.59 6,168.66 28,225.93 

l=========l======l,======l===~==I V. 

VI. 
Prof it / (Loss) before exceptional items and tax [III - I V I (372.08) (1 ,534.84) (676.36) 1712.19 

Exceptional Items (3.20) 2.10 (0.73) 3.58 
VII. 

VIII. 
Profit/ (Loss) before tax [ V + VI J (375.28) (1 ,532.74) (677.09) 1,715.77 

IX. 

X. 

Tax Expenses: 

(1) Current Tax 

(2) Deferred Tax 

Profit/ (Loss) for the per iod [ VII - VIII J 
Other Comprehensive I ncome 

(A) (1) Items that will not be reclassified t o profit or loss 

(i,) Income tax relat ing to items that will not be reclassified 

to profit or loss. 

(iii) Adjust ment of income tax in respect of earlier years 

(B) (i) Items that will be reclassified to profit or loss 

{ii) Income tax relating to items that will be reclassified 

to profit or loss. 

XI . Total Comprehensive Income for the per,od [IX 1 X) 

[ Comprising of Profi t / (Loss) and Other Comprehensive i ncome for 

the period J 

Attributable to:-

Owners of the Parent 

Non-Controlling Interest 

Out of Total Comprehensive Income os above. 

Pr ofit I (Loss) for t he per iod attributable to: ­

Owners of the Parent 
Non-Control ling I nterest 

Other Comprehensive Income for the period attributable to:­

Owners of t he Parent 

Non-Controlling Interest 

XII. Paid-up Equity Share Capital (Face Value Rs. 10/- each) 

XIII. Reserves excluding Revaluation Reserves 

XIV. Earnings Per Share (of Rs. 10/- each) 

(o) Bas,c (Rs.) 

(b) Diluted (Rs.) 

141.77 

(517 05) 

181.35 

(335 70) 

(433 49) 

97.79 

(614.84) 

97.79 

181.35 

310.00 

(19 83) 

(19.83) 

143.70 

(102.48) 

(1 ,573 96) 

(76 02) 

23.38 

48.41 

(1 ,578.19) 

(1 675.73) 

97.54 

(1,673.31) 

99.35 

(2.42) 

{1.81) 

310.00 

(53.98) 

(53 98) 

\ 
\ 

61.23 

(738.32) 

(738.32) 

(780.55) 

42.23 

{780.55) 
42.23 

310.00 

{25.18) 

(25.18) 

470.00 

(102.48) 

1,348.25 

(76 02} 

23.38 

48.41 

1,344.02 

1,021.41 
322.61 

1,023.83 

324.42 

(2.42) 

(1.81) 

310.00 

12,894.44 

33.03 

3303 

Contd. 



B & A Limited 

® Regd. Office : Indu Bhawan, Mahatma Gandhi Road, J orhat - 785 001 

CIN : L01132AS1915PLC000200, Email : cosect@barooahs.in, Website : www.barooahs.com 

SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

FOR THE QUARTER ENDED 30TH JUNE, 2024 

(Rs in Lac) 

Three months Three months Three months Year 

Particulars 
ended ended ended ended 

30.06.2024 31.03 .2024 30. 06 .20 23 31 .03.2024 

Unaudited Unaudited Unaudited Audit ed 
1. Segment Revenue 

- Tea 1,616.68 922.56 2,348.91 16,202.36 
- Packaging 3,434 58 2,848 54 3,083.69 12,808.84 

Total 5,051.26 3,771.10 5,432.60 29,011.20 

2. Segment Results 

Profit / (Loss) before Tax and Finance Cost 

- Tea (70731) (1,812.10) (739.80) 616.99 
- Packaging 498.13 378.19 229.43 1,552.36 

(20918) (1,433.91) (510.37) 2,169.35 
Less : Finance Cost 

- Tea 155.29 97.64 122.48 375.88 
- Packaging 10.81 1.19 44.24 77.70 

166.10 98.83 166.72 453.58 
Profit/ (Loss) before Tax 

- Tea (862.60) (1,909.74) (862.28) 241.11 
- Packaging 487.32 377.00 185.19 1,474.66 

(375.28) (1,532.74) (677.09) 1,715.77 

3. Segment Asset s (as at the end of the per,od) 

- Tea 17,753.22 16,047.29 13,852.37 16,047.29 
- Packaging 10,238.84 9,171.67 9,056.80 9,171.67 

Total 27,992.06 25,218.96 22,909.17 25,218.96 

4 . Segment Liabilities (as at the end of the period) 

- Tea 10,471.38 8,092.40 7,040.91 8,092.40 

- Packaging 2,546.92 1,820.44 2,608.60 1,820.44 
Total 13,018.30 9,912.84 9,649.51 9,912.84 

Contd. 



Notes:-

1) The above consolidated f inancial results of the Group (B & A Limited - t he Parent Company and B&A 

Packaging India L1m1ted - the Subs1d1ary Company together r eferr ed t o as "the Group") hove been 

reviewed by the Audit Committee and approved by the Boar d of Directors of the Parent Company at 

their respective meetings held on 10th August, 2024. 

2) These results have been prepared in accordance with Indian Accounting Standards (Ind ASs) notified 

by the Companies (Indian Accounting Standards) Ru les, 2015 as amended, and as prescribed under 

Sect ion 133 of the Companies Act, 2013. The _Group hos consolidated the f inancial statements of the 

Parent and Subsidiary Company taking into consideration relevant adjustments. 

3) Stock of black tea as on 30th June, 2024 hos been valued at lower of cost, which is based on 

estimated cost of production and expenditure for the financial year ending 3pr March, 2025, and net 

realisable value. Production and expenditure not being uniform throughout the year, stock valuation 

will be unrealistic if it Is based on act ual product ion and expendit ure up t o 30th June, 2024. The 

aforesaid method of valuation of st ock is consist ent wit h the accounting policy fo llowed by the Group 

in ear lier years for the pur pose of publishing quarterly result s. Valuat ion of stock of tea at the end of 

t he f inanc ial year wil l be as per the applicable Indian Accounting St ondord(s). 

4) Value of green leaf produced in the Group's own tea estates is not ascert ainable. Cost of materials 

consumed by the Parent company represents only cost of green leaf purchased from others. 

5) Deferred tax, if any, is recognised at the end of the financial year. Current tax as appearing in this 

statement is in respect of the Subsidiary Company. The Parent Company is engaged in the business of 

cultivat ion, production and sale of black tea which is seasonal in nature and as such the results for the 

quarter ended 30t h June, 2024 ore not indicative of the results for the full financia l year. For this 

reason, current tax wil l be recognised at the end of the f inancial year by the Parent Company. 

6) Liability on account of defined benef it obligation hos been provided on estimated basis. Actuarial 

valuation of defined benef it obl igat ion wil l be made at the end of t he financial year and actuarial gain 

I loss, 1f any, will be recognised at t hat t ime. 

7) Measurement of fair value of investment in equity shores wil l be carried out at the end of the 

f inancial year , when the ext ent of impairment or enhancement , if any , will be ascertained. 

8) Operating segments have been iden tif ied as Teo and Packaging toking into consideration the 

requirements of Ind AS 108, "Operat ing Segments". 

In terms of our report of even dote 

For Ghosal, Basu & Ray 

Memb. No. 052204 

Date:- 10th August, 2024 

Place:- Kolkato 


