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Department of corporate Atrair!,
sombay stock Exchance Ltd.

Mumbai400001

a) Peaie take nole tMt the Board of oiredo6 n ts meetinC held on 27'f lune 2020

has approved the Standalde Fnancla Resuks of the Company for the quarter

ended 31't Mar.h 202o and audited standaone and consoldared Financla Resuts

of the companv for the financial year ended 31n March 2020 and Statement of
A$ets and Labiities as on that dat€.

b) P ease fidd en. osed copy ofrhe rinancialResu ts a5 above, a on3wnh Repo s ofthe
Audto6 thereon and decaraton from the company for lher unmodified opinon
under ReEU ation 33 orsEB (LoDR)Resu ations,2ors



Gbosal, B.tsu & RaJ,
CLarkred Amunta B
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Independ.nt Audirols Reporr On sradarone euarr.rry Fi.anciat Resatrs and
Year to Dat€ Resulrs oi B & A Linir€d puFuanr b rI€ Regltation 33 oi rhe SEBi

(Listingobligations dd Disclosure R€qnnenents) Regat.rions, ?015

TO THE BOARD OI DIRECTORS OI B & A LIMITED

1. we nave audited tre stadalone amuat Iinanciat results (,R.suns, ) ot s & A
rTD ("the Compmy") Ior the year €nded 3jrL Mao\ 2020, ald Eviewed thc
standronc qualreny lnancial ren ts for rh€ qu rer ended 31r Marcn, 2020,
includ.d in tie stat€ment Of linancial Resuxs (,,the Statemef,) attached
herewid! b€ing submitted by rne Conpdy lursuar to th. rcquirem€nt oi
Regdation 33 ol the Se@litjes dd Exchmge Board ot rndta (Lisring Oblgatjons
ad Dis.lo$re Requtemenls) RcSutarioN, 2015.

2. Ihe R*ults inciuded in rhe linacial Staten.nr arc the respotuibitit, ot the
Conpany's maag.mat. orr responsibilfty is to e\pi*s M opinion on rhe
results bed on our audir oI su.I stadatone anual findciat statmenrs whi.h
havc bem prepared in acordanc wfth the re.ognjtion and n€asurcnenr
Prhcipl€s laid do$r in lndi Accomring St&dards prescribed mdor pciion
133 of the Compmies Acr, 2013, rcad with retevanr rul€s issued theremder or by
rhc nJ tuLe or ! h nered c,,. u-.dnF oi Lad -. tu apoL aot. orer cllouting
prin.ipls geneEuy accepred i. lndia.

3. We condu.t d our audit in accordm.c wittr the Sradards of Audting Lsued by
lhe ]Ntihrto of Criarleied Accourmrs of lndia. Itosc Srandards rcolte itui we
iompv s r}l p .'.cl ."o" remnh Md p"n do p..!T ihe auo.r o ibrn
tasonable asurace about wleth€r the Resnlrs de fr* ot natenal
misstalemMt. An audit includ6 erdini.& on a r6t basis, €viden.e supporting
the amomi disclosed as t\e liItrciat resutts. An audn also indudes a$eshg
the accohtinS poli.ies n*d d siSnificmr *rihates made by masemot. We
bp'evp -r nur- roi. oroqdes a.i 4 oncbtc ba.i. ror ou, opin d

4. ln our oplnion md t6 the besr of our intumation md according to rte
erplmations given to us, $e Resutrs:

(i) de pr€smr.d in a..ordmce with sLe requiicments oI Regnjarion 33 oi lh.
S€@ ues md E\.htuge Bord of rndia (Ljsring Obligations and Dts.tosurc
Requiremcnts) Regutarions, 2or5, in Ltris reCard, and
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(i, grve a kue d Iat vi€u oi $e net Prodt ad otltr rinancial inlormation 1o!

the year mded 31' March, 2020.

s. fte Resulb ror rhe last quder ended 31n Mdcn, 2020, d th' oiresPonding

quarter ended or tne Preu@s yed, included in the Statemdr, being fre

;alm.ing 68ue betuen audited figues in resPe.r oi rhe n finm'ia1 vear dd
the pnblished ye to date ijgurs uP to the thtd quarler oJ tle r€l€vdt linancial

yer, whi.h were subj..r to limjted rcview by xs.
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2) rhs* re{hs hoE ba.i prepded ii c-ordoic. viih Ind'di r.cddiag sioiddds (Iid 
^s,nd'tied by thu.onpdi6 (Iid.tr 

^c.oldiig 
sioidords) Rua,20L5

pMrih.d under seciion 133.1rh.

a) vq @ dr qe.a l.dr pmdu.ed nih..onr.n/! own bo6ioias 6 ior6
of moier o s rcElned repree . oi y coi of g..ei l.af Prchdcd f roh orhe.s.

5) s.ik chores. *ere F&v @4 sh.,i utrd.r ihe head orha ErpeBss c r tseloEoG ExPcd.s
rhe.ohpoiy h6, fr.m rh..r.ed y.d, hdld.d su.h Bok chd96 sdd ihe hson Inr.r.*
ond Fmicol.hd.q.s d i"oud €flzd iio no€ opFoFioie pr.s.ddoi olrhe J Ei.ia
stor4.nB df ih. .om pdry 

^s 
su.h, rhe etrgpond i@ f quEs df iha p€vio6 yeor hovs dkd

@
t) rhsohowfirceidle LishaEb..hr.vieuedbyihc/!dir.ohh r...dorPrc€d6ytheBodd

of D r.dds of ih..onr4di sme.il@h.doi27rhJ!€,2020

3) rhe conp{ny hd oi y o^. bG i.s sq@ of moiuretlrg ond sole of black ieo

6) Ihmd o, aovid-l9 or ihe FimiciaLPeffomci.c of ihs.onMv
i ihe blsills of c! rroibi of gten ta aves oid nonlf.dr i9 .f

bla.k reo. {h.h b of skh Bilre ihd, no'nismnc€ ond !p k .p expeM .ehrsd ro rh. ra
dar.s de hcs.ed oi o codituou. b6 3 ir.+sdi. df ih. fcti {h.ihe
p u.kcd trcn rhe reo bu.h6 or iol oidld dny b rtk i.d B produccd or nd. rf nde .ds tr.
!u.kad,pr.& .o+ofplu.k d eds.omesd.kn rhe cohparr.o! d irirher P lckgrccn leow.
id miofdciur. aiy b ock ra duhi€ ih. p..iod fron 23rd l,l.rch,2o2o io 3tr orh,2010dle

the yar uider rsv e, compored io .ordFoiding Peiiod .f ihe P€v ou. ygs.

.o6.q@iiy, rh. qLddny dd vd !. ol . oshq *o.k ,o! d oko hove .hong.d, han ihe obow ieo

b..i lrodlced in ih. itrdtr ie ai d mofen omolm of dddiiiona

dp.id iue ot Rs.37.63 a6 rhe .snndizd Etu. of ch3ing *o.k i^ 3!.h a s..mrio wo! d how

b.ahghdbyRs175'77c'

idd thially, ir vicv ol ioi.pu.kiig of 9rc€i evd du. io (kioui ii ih. slbseqlenr Pluck i9
rouid beyoid ihe r.pdrig per od, io r wle 6s con io e lof uqllcrcd i.c l4vs. oi bchG

Hd*ev.r, ihe e*6di.d vc !c of unp u.ked sovsi da bch 6
oi ihoi doie wourd how beef ot bon Rs 31.?4 o.t, hod ihs plucki,v b@i h

I ihe prsvioc yso

.o6.qw ly, Lore bsfore rq for ihs yeo sndsd 31n fiorh, 2020 wou d hd. be$ hre. by e
d hd&d do!^t of Rs. 169.33 106.
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7) TnefquMofrhe di quo.rer fo. rh. rr..d Fo oid for rhe p rev 06 yeu ore rhs bolorc i9

ngfes b.lwesn rhe oudiied f!u* i.esp.dofrhef! fiqrco y@ ended 3r" dch ond

ft iemr of olr rePo.r of ewa ddie



IndependentAuditols Repo.t o. Consolidrted Qhrtuly and Annual Find.i,l
Result6 oI B & A Limiled Pusuart to the Regulation 33 oI the

SEBI (Listing Obligations and Dis.lornr€ R€qairem€nts) Regrlations, 2015

Ghosal Basu & Rtty
cbdinedaaor lnlt

3/2 Kna Sattut Rof Rootr, ht tloo. Rao iL23,Xot*ota70A001
ttohn.1 )t)titu{qrtatBr,. ! Er rtt@euottN

TO THE BOARD OI DIRTCTORS OT 3 & A LIMITED

1. we havc audited the a.compaying statement oi CoNolidated Finan.ial Results
ol B & A LTD ( 'the holding compmy") md its subsidiary (collechv€ly rcieired
to as "tle G.oup") for the year oded 31i Md.i, 2020 dd reviewed the

conslidat€d inancial results fo. the quater mded 31i Mar.i,2020. jnclud€d in
the Statenent ot Comolidat€d Finmcial Ite$lts ('rre Statcndfl attach€d

helewith, being submilt€d by the holdhg Comp y puEuant to ttu requirerent
of I{€gllation 33 of the Seeiities md Exchange Board of India (Lisung
Obligations and Disclosure RequiEments) R€gulations, 2015, d ammdcd.

2. This Statement, w]lid is tne rerponsibility of t]le holding Conpay's
nanaBement md aplroved by its Board oI Direclolr has been compiled iom the

ielated .o$olida€d llndcial statefrot' whi.h have been prepared ln
a.cordd.€ with tne India Accouniing Strdards presdib.d udei Section 133

or the Compaies Acl, 2013, read with the Companies (Indi A..omting
Stad ds) Rd€s, 2015, d mended ("Ind Ass"), ed o$ei accounnng pinciC.s
gdcrally ac.epted in India. Oxr rcspmsibility is to .xpie$ m olinion on the
Strtemmt based on our audit of such consolidat€d finan.ial siatcments.

3. We.ondu.t d ou audit in a..ordd.e with thc Stmdard6 on Audihng specihed
mdcr Sp.tion r€(10) or the Companies Act, 2013. Thos€ Stddards requl€ that
wc.omply with ethical rcquirements and llo md perfom thc audit to obtah
.easnable assur ce abour wheher the Statement is rpe of matciial
tuisstabment. An audii involves lqfoming procedures to obtain audit cviden.e
about tne amomts and disclosures in the Siatenent. The pro.edurs sclc.ted
drpend on the auditor' jld8emst, in.ludin8 the assessm€nt or the isl<s of
material nisstatement o, the Statement, yherher due ro liaud or eroi ln makDS
tho* risk dsessm€nls, the auditors .mslder intemald.ontrol r€levmt to the
holding Compmy's prepdation md rair prestation of lhe Statemnt in order to
design andit pr..€dures that are alpropriate in lhe ciromst ces, but not Jor the
puipo* of expressing an opinion on lhe holding Compey s intemal fin cial
.onhol with rele.ence to the Statement. An audit also in.ludes evateting the
app.op aten6s oI the a.cotrthg poli.i.s G.d and fia i.asonableness ol the



acc(Mting $timates made by the Maaganmt, 6 we[ as eva]uating rhe overaU

pr.smtatim o! the Srabnenl we also pqrorhed Prccedures in acorddc with
the cirolar isu€d by the sEBl ude! Regllation 33(3) oi dre SEBI (Lisung

ObliSations md Dis.lo$p Requir€mnts) Regulationt 2015, as amenderl, to rne

extent apllicab1e. We belev€ fiat the audit evidence obtained 6y u is su6dent
dd appropriate to provide a bais ror @r audit oPinion,

4. TXe Gloup reIered to in the Stat met includes th€ re$lts oI B & A Packaging

India Ljmited (lhe sulsidiary)

6. In our opinjor and to llre best of ou uolnation dd accolding to thc

€xplealions Siven to us, the Statemdt

(i) is pesent€d in a..6rde.e with the rcqujrements of Regxbnon 33 of the

Seonties ad Ercha8e Board ol lndia (Listing ObliSatims d Discl@re
Requilemdts) R€gulations, 2015, s mod€4 in this regald, md

(n) givcs a true md lai! view ol tne consolidat€d tota,l comPelereile income

GompnsjnS or n€t pioEt/los md oL\ei complehdive income) ad othar
fin ciat inromaiion ol the G.ouP loi the year 4ded 31i Mar.b 2020 in
confomit, wilh the ecognition md measremdt Prin.iPles laid doM in the

alorcsaid lnd ASs md other acc@.ting princiPles gselally acePted in lndia.

6. The Staterent inclsdes rhe .esults 6r th. last quarie! od€d 3r" Md.h, 2020, d
the correslonding quxter sded of the previous ttd, b€in8 the balancing figue
belw@n audjted figules in Epect of the tull finm.ial yed md the Publsned year

to dat€ iigfts rp to the rhnd qu ter oi the relevmt lirdcial yed, whjch wo€
subje.t ro limjted rcview by us.

For Choral Batu& Ray

(F ).

v

(Menberlip No. 052204)
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3) vcLle or grcen lsof prcdrsd i^ rhe 6tuupt oui iec dar6 t nd os

of naftr o ! @6!ned reEe3.ds oily .oi .f qre.i ref prchded f.dm oihss

!no@r of aovid'lg oi rhe Fiiociol Psrfo.m.i@ of rhe &ouD

Iis por.d @npony ts i@lEd r the 66ies.l .uli vliioi of stun iea l u.s 6rn

midodu ig of bhck ieo, *h ch 'r of s( h mi!r. i h.r, ha d5ioie aid up-rsep exPeE.s
of ths fod hh'ih'r

.ny gre.i ledg de p u.ked frdm ih . t produc.d d mi
If noe r.dy.s de ph.k d, p.r [q. cd .f p u.krd l6ves .oig dovi. In. po

rnher pl!.k greei l&rs nof minfddr. .ny b d.k ia dr n9 ihc ,.. od t
to 31"r il.i.h, 20 20 de io mrion*'de rkdo"i ,np.sd by 6ddmar or ladio for iha poid.nt

r) rx. Gb@ @8. iddt d fimndol resulis of rh€ 6.o!p (3 a I L r i.i - ihc Po.sni 6hPdrry ad
Ba. Pd.k 4iie rndid Linlr.d rhe subsid o.y conporry rdq.ih.r refm.d to 6"ih.6m!y') hcw

be.i evi.ed by rhe ,!dn connni.s ond opPlov.i by the Bodd of D rcd.B ol ihs Pore

dompdy ai rheh meriigs held oi 27$ Juie,2020

@

2) rhesc .serie how b@i r.p.red in aeddore w th lndidi .ao!ftin! sr.iddds (Iid 
^ss)norifed by rhe cdpoii.s (Iid@ 

^.euni 
is slondo.ds) R!.r,201t 6 orund.d.rd ds

prs*rbsd lder sed.i 133 of i i.e 6rclP hd coEdliddi.d rhe

f nq. o nd.hziis of rhe Pd.ni ad sub! drory cohPdias idkiig iilo coneideturio i elc{ni

5) Fo. Poreit aonp{ny Ind 
^s 

r!6'Lde",s nor qPPl.dbl., 
'^ 

6 nuch G, rhe ls6e r Esp.d of is
e@ho d- ona s pe.petla in id!re.

6) opcroii,E segred. h@e be.n ided f'ed os r.d did Pa.kos ns ial
rcqui.srud. oJ Ind 

^s 
toa,'operding seghe 3.

4) Effsd ve from r" rlril,20Lq ih.6EUp h6 adopicd lid rs !6'Le6es'lsing nod fi.d
r.hospcdiE opp..q.h ii ..sp.d of rhe slbs dlo.y's s@ho d old ,h .h

'i 
r69i r oa of R.. 3 zo o.s 6 .un! 6irw dsPrsodioi up

io31'riLfth,2019,,h.hh6b4iodJunedJrchr.roi.derniigs6on1!4p,2019 Dri9
.car d4 Ii esp"d oJ

rhs oJ-6od le@ rhe slbsidis^/ 
's 

r.qu red io hdk. d I x.d e4 Pcyruit qrud V, rhe ondd
df w,,th qid rhr pres.d hl!. .f rhe l6e I'ohri, o.c mr egrifi.d comeq@dly, rha

slhsid .ry hc noi r..oqned .6. l[b l,t, nmne .horq.3 or .o.nfl of ih. ktu. of r shr'
idseof ih. dfole d .gr ii rhe octuuni. ,irua f xed s@ F.yh.ir B chtrged io Profn oid

7) rhe Fevidc yed fiqr.r ha€ beei r.qrclped 6 fo ovs!
d Pdem .onmN - soik .hqes previo$ y shovi under 

^ 
6@L di..us ExPeB w ih'n rhe

hc.n orh4 ExPei.a., nov rggrclPed

b) sub! dtry .ommry - Pd of cufsd ndf ry df
nc uded h noGcurcd hdiur t i p€vioB yeff ond h6 bei .s Erd.d qs .ured noilr r'y.



^ddt 
om Ly, i vi.{ of ioni u.k @ of qre.r eMs de io lo.kdo,n n rhe s

rold bryond rhr Epod @ Fr od, f. r vo u. l.s tusi tu 3s I of unp u.re
on 3kr rtld.h, 2o2o s iakei o. i l. Ho*.v.r, ihe .$inoied Yo !. dt liPlu.ked l.oEs oi b6h 6

k.3124 06. had the p !ck@ b-im do..d di ihc $ru
l.vrk G , rhe c r.rpoid 19 p.rbd df ih. p..vio6 ys.r

In rsrft oJ or r.!od of even ddi.

/)

@
.oed by.ovrD 19.i.shcr6!li I i.afronown sdfbv

osllac&i dri4rh.yeff !ide..evisv.onPoi.drd.orEPondin!P.rid

coE.quenr y, ih. qladi, dnd vo u. of closing t..l< uo! d o s h@ .h.rged, hod ih. dbor i4
be.n pedu.ed in ih. mmd cn.ur3orc.s, ii.urig oi d mied anoud of odd ri.ic
.:p.id itoe of tu.37.6 3 @. r.e estihar.d vc !c ot ddig no.k ii luch 3 s..mho m! d hov.

coEgquc y, rhe .oEol ddied Proni bef eIdfo.rh.)€deidcd31"Asth,2020vouldhdv.
becn h ghsr by on .+'hdr.d dold of Rr 169.33 h6.

9) rhs fgues ol ih. 6i qlo s fo. rha cureii y.d ond fo. Prevb6 v.d orc ihe holdi.ig
JiquEs beiaeen ihe oldiisd f 9ur6 i. r.sp'd of rhe lll timn.idl 

'tdr 
.ded 31" ri{dkh oid

diddned publ,shed ysapro-dole J gures uP i. ihe 3n qlcdar eid.d 31!r De@nb..
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oepanment oJ corporare Aflairs,
Bombay sto.k Exchange Ltd

Mumbai400001

Puruant to recuation 33(3) (d) or the sEB (Lkting obisatioDs and Discosures
Requiremena) Resuations 201s, as afrended, we do hereby confrm rhat rhe staturorv
Audto6 ol rh€ company, M/s Gho$, Basu & Ray, chader€d A.counrsnG have not
exprc$ed anv modined opinionG)in the r Audit Repohs peftainns to the slandaooe and
consolidated audited financial resuB of the company lor the fnan.iat year ended 31'l


