
Ghosal Basu e RaJt
Cbatued Ac@ui,,an

3n Knon sattut Ra! Rood, hn fu o\ Roo.t N o,, nolk"tu 7a0 0a t
rtwd. Dt) ytt. t t4d 1210 t11..tu sb et@zhdith

tinited Revi€w Reporr on Sr dalone
ouarterly and Nin€ Months Financial Results of the

puEuant to Regularion 33 of rhe SEBI (Lisrina Obligatiors
Requirenenhr Regut.tionr, 20t<

Tne Board oI Diredors oI B & A Linited

W! halc Lryicu,ed rhe &ompanying Statement of unaudired Iinancial iesults rogethe.
wifi rhe Nots thdeon, of B & A Linited (,,the Conpmy,,) Ior ihe quarter a nine
months ended 31m D{enber 20i8, being submitte.l by the Company-pusuanr to therequiremht oI ReSutation 33 or the SEBr (Listins obligario; ;nd DGctosure
Requirements) ReSularionr 2ors.

Thesequarte.lyand nhe monrhs tinm.ialresutrsa.€ rhcresponsibility oltheComtany,s
ManaSemenrand have b@n approved by rhe Board oI Dnecto*. Our.e,poroibilii i;to
etpress an opin ion on rhese tin an.ial resu I rs based on ou r tim i ted iev icw of su ch fin;ncial
stat€mentr whi.h have been preparcd in accor.lance with the re.ognition md
measurement p n.iples laid dos,n in the Indian Accounring Standards pres;ibed under
*ction 133 of rhe Companies Acr 2013 read wirh r€levant.ules issued ihcreunder orby
the Institute oI Chxr€red Accounranrs ol India, as appticable and other a..onntin;
princi p les Eenerat ly ac.epted in tndia.

WF "o.dlcd .r dc(ord"ncp h,h tt, \,drodro o.R.!etr
Li SnS nert- rsRrl 2a'A r3np".ar h R".:e_ f.rdat..t S,r"a,,,....ued b\ rheIn.l-iLF, . (ld l..ed A,.o,1rd 1,, r tndid. I\. ,.,.d."d ,.q,,,". . ,,1 ;;; -;pdiom the review to obtain moderate assurdce as to wtether rhe tinancials;tements

P".onrct dJorol\.i(rt pr.c!ou?! dpolro ro rnan,i".d"L jnd r..pr{ide e.,.assru&re than ai dit. !^re have not pertohe{t an audit d {.ordingl, we do ;;;express an audit opinion.



Based on our review conducted as stated abovc, nothing has .ome to our aitention that
causes us ro believe dut the a.companyin8 statement ol unaudit€d linancial .csults
pr€pared in a..ordan.e with applicable Accounting Standards licscribcd underSection
133 of the Companies A.t,2013 d other recognized ac.ouniing p.a.ti.es and Policics
has not disclos€d the information required to be disclosed in terms of ReSulation 33 oI
the SEBI (Listin8 Obli8arions ad Disclosure Requirements) Reg! l ations, 2015 in.ludinE
ihe manner in whi.h it is to be disclo*d, or tnat it.onrains any material nisstatcmcn(s).

For Ghos,I, B6u& Ray
Chartered A.countants

(FRN:315080E)

(MembeEhip No. 16178)

Date: 12,i February, 2019
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1) Theobo€fimm o resllthoya& id opp..v.d by ihe sodd

of DredoB oJ rhs.onpsi) qr t h

2) siockof bocr reo d oi 31'r De r ol esi, !h.h s bGed oi
6r nofed ldr of prodldidi aid expeid rurc for rhs f iom sl yedr .^d i9 3 rr r o(h, 2019, ond

xpeidilrc rci briig !irom ihroug

k lai o^ w'l b€ lnreol d . f r . b6ed oi odldL pfodud,oi aid expsndnr
2ola. Thcofo.e$d nerhodofvqlldi.i.f$ock s(oc nedwrhrheq<du irg Polq io hv.d
byih.aonr.fy ieoderye.Eforrhzpdpse.fpubrishngquoderyr.sulis Volud'ofofsidck
or ico oi ihe efd ofrhetiiorcoly.dr*' I b€ os Fr the opp rcob s rid d^..oud fe sr.iddd(s)

3) Vatue of g.een leof ptud(ed m i
ofmorsror@B!h.drepree soiy en ofer€€i lcoJ pf.hds.d from orheE

a) fta..hFny s.@@.d ii ih. b6 i6. of curwtui, ptudld'on 6nd scle of blo.k iad (hrh s

*dsr. h miur., did 6 su.h, rh. obove resuli fd ih. qla .r oid nre nonrhs rid.d 31i'i

D.emb.r.2013oreior idi.oriwof iheE.uhsldihzf! fiion.idlyear

rd d.J.tred iu, n dly, s recogi sed oi rhe .id of rh.

Lldb ny oi oc.ourt of dcf rcd b.ref inared b{< i Adu.i dl

va!.r.i oJ defiied berenr ohlgd oi w I b. mde d ihe eid of ih. f mi
qo i / b.s. 

'f 
oiy, w I ha rec.qi s.d d hdi i me

7) M.Gf.n.ii ot fdi k ue ot N.*nenr i eq! t shoes w ll b. @tri.d .d oi rh. and of ih.
f'tuiddl y.d, *h.^ i h. .xienr ol npc.n.dora.ho@m.d, f o^y, a' I b.6s@dc red

3) fte..mp.a h6 oi y .ie blsire$ scqned of nonufodre ond sdle .l bldck iea

i^ierns ol or rcpri ol.!enddr.

I - a,',.
lo^' "U, C U''t'


